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Material Type SALE OF SURPLUS AND SCRAP MATERIALS

Seller Name L&T Construction - SCM - Divisional corporation

AUCTION | INSPECTION DATE AND TIME

Auction Start Date & Time 10.08.2026 at 04:30 PM
Auction Closing Date & Time 10.08.2026 at 05:30 PM
Inspection Start Date & Time 05.08.2026 at 10:00 AM
Inspection Close Date & 
Time

10.08.2026 at 05:30 PM

BANK DETAIL

Name ICICI Bank
Company Name CANROD INDIA PRIVATE LIMITED
Account No 022905003319
IFSC Code ICIC0000229
Branch Name Kolkata - Technopolis Branch
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Interested buyer needs to
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Rs. 5,50,000 /- for All Lots

Last date for EMD Deposit –
On or Before 10.08.2026

Bid Validity 15 Days from the Online Auction

Payment deadline 7 Days from the Lot Approval confirmation

Delivery deadline 15 Days from the Lot Approval confirmation

Location
L&T Construction - SCM - Divisional corporation, Rajgarh & 
Sagar , Madhya Pradesh

Website www.canrod.com
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  Canrod India Private Limited  
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CONTACT DETAILS

CANROD INDIA PRIVATE LIMITED

REGISTERED OFFICE

GF FF SF 2, RE X1, Nr. Sankalp Iconic Tower, Opp. 

PSP House, Ambli, Ahmedabad, Gujarat, India 

380058

CORPORATE OFFICE

Technopolis Building, 11th Floor, Block-BP, Sector V, 

Bidhan Nagar, Kolkata, West Bengal, India 700091

SR.NO NAME NUMBER MAIL ID

1 Gunjan Patel 9327154287 gunjan.patel@canrod.com

2 Sudip Sengupta 9836272244 sudip.sengupta@canrod.com

3 Khandu Shinkar 8282933434 khandu.shinkar@canrod.com

4 Rishikesh Tiwari 9763804005 rishikesh.tiwari@canrod.com

5 Rahul Choudhary 9589595494 rahul.choudhary@canrod.com

6 Rishab Nagotra 9343715727 rishabh.nagotra@canrod.com

7 Meet Patel 8141545578 meet.patel@canrod.com

LIST OF MATERIALS AVAILABLE FOR SALE

Lot 
ID

Material Desc UoM Qty.
GST/TCS 

Extra
EMD Remarks

Event 
Fees

1
SALE OF SURPLUS AND SCRAP 
MATERIALS - Mohanpura project ( As 
per Annexure )

Lot 1 As Applicable 250000 25000

2
SALE OF SURPLUS AND SCRAP 
MATERIALS -Buxwaha project ( As per 
Annexure )

Lot 1 As Applicable 250000 25000

Rajgarh & Sagar , Madhya Pradesh

Site Contact Person Details

Name Mr Sudhir Gupta

Contact Number 8965955458
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Address

Address Mohanpura project LT Constuction Mohanpura Water 
Treatment Plant Opp Marwade Hotel Pipalbey Purohit Jod NH52 
Rajgarh465661 MP Adddress Buxwaha project LT Water Treatment 
Plant Village Kuwayala Banda Dis Sagar Madhya Pradesh Pin 470335

Buxwaha project material list

Sr.No MATERIAL DESC UOM
STK SURPLUS 

QUANTITY
Remarks

CATEGORY 
DESC

1
CI FLOAT VALVE; CLASS :- PN 1; 

DIAMETER :- DN 150 mm;
Numbers 40.0 Scrap Pipes & Fittings

2
SCRAP; PIPE; DI; FROM :- 

WORKS / PRODUCTS; SMALLER 
IN SIZE;

Metric 
Tonne

40.8356 Scrap Scrap

3
CI FLOAT VALVE; CLASS :- PN 1; 

DIAMETER :- DN 200 mm;
Numbers 6.0 Scrap Pipes & Fittings

4
CI FLOAT VALVE; CLASS :- PN 1; 

DIAMETER :- DN 250 mm;
Numbers 1.0 Scrap Pipes & Fittings

5
SCRAP;COLUMN BOX;MOC:-

MS;FROM:-WORKS / PRODUCTS
Metric 
Tonne

1.73 Scrap Scrap

6

WALK BEHIND ROLLER; TYPE :- 
DIESEL; CAPACITY :- 700 KG; 
MAKE :- WACKER; MODEL :- 

RD7HS;

Numbers 1.0 Scrap
Amortized / 

Hired Materials

 

7
BUILDER HOIST; TYPE :- MECHANICAL; CAPACITY :- 1 TON; 

WITH 30 MTR LIFT; MAKE :- JAYPEE;
Numbers 1.0 Scrap

Amortized / 
Hired 

Materials

8

SCRAP; FACILITIES; MS; FROM :- DEMOLITIONS / 
DISMANTLING / TESTING; USED STRUCTURE; PORTA CABIN 

BLOCKS; DEMOLISHED BUILDING MATERIALS LIKE TMT, 
STRUCTURAL STEEL, ALUMINIUM WINDOWS AND DOORS, 

PARTITIONS, SHEETS, FURNITURES, FALSE CEILING, 
DUCTS, ELECTRICAL ITEMS

Lot 0.02 Scrap Scrap

9
SCRAP; REINFORCEMENT STEEL; MS; FROM :- WORKS / 

PRODUCTS; SMALL CUT PIECES; MIX TMT REINFORCEMENT 
STEEL LENGTH SMALLER TO UPTO 2.5MTR

Metric 
Tonne

0.19 Scrap Scrap
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10
SOFA SET;MOC:-WOODEN WITH CUSHION;SIZE:-6 FT x 3 

FT;3+1+1 SEATER
Numbers 1.0 Scrap

Amortized / 
Hired 

Materials

11
AUTOLEVEL (SOKKIA MAKE) W/ ALL STD. ACCESS. INCL AL. 

TRIPOID+4MTR STAFF MODEL NO. : C310
Numbers 2.0 Scrap

Amortized / 
Hired 

Materials

12 CIRCULAR SAW MACHINE PORTABLE GKS 190 MAKE : BOSCH Numbers 1.0 Scrap
Amortized / 

Hired 
Materials

13 LEDGER PIPE 40 NB X 6 MTR LONG… Numbers 1.0 Scrap
Amortized / 

Hired 
Materials

 

14 ACROW - SWIVEL COUPLER 40*40NB Numbers 1.0 Scrap
Pipes & 
Fittings

15 RING LOCK UNIVERSAL JACK WITH CAP;SIZE:-600 mm Numbers 50.0 Scrap
System 

Formwork 
Materials

16

MS PIPE; TYPE :- Coated; STANDARD :- IS 1239; GRADE :- 
Fe 410; TYPE OF PIPE-ENDS :- Bevel; DIAMETER :- 616 mm 

(OD); WALL THICKNESS :- 8 mm; COATING 
SPECIFICATIONS :- With internal Food Grade Epoxy coating 

(min 406 microns thick) & external Coal Tar Epoxy Coating;

metre 6.0 Surplus
Pipes & 
Fittings

17
SAFETY NET; MATERIAL :- HDPE; TYPE :- Double layer; 

MESH SIZE :- 25 mm x 25 mm; MESH ROPE :- 2.5 mm dia.; 
BORDER ROPE :- 12 mm dia.;

Square 
metre

420.0 Surplus
Safety 

Materials

18
DI SLUICE VALVE; TYPE :- Manual; CLASS :- PN 10; 

DIAMETER :- DN 350 mm;
Numbers 1.0 Surplus

Pipes & 
Fittings

19
MS PIPE; TYPE :- Bare; GRADE :- Fe 410; STANDARD :- IS 
3589; TYPE OF PIPE-ENDS :- Bevel; DIAMETER :- 1117 mm 

(OD); WALL THICKNESS :- 8.5 mm;
metre 3.0 Surplus

Pipes & 
Fittings

20
Reducer; GI; Medium; IS 1239; LARGER DIAMETER :- DN 

150 mm; SMALLER DIAMETER :- DN 80 mm;
Numbers 18.0 Surplus

Pipes & 
Fittings

 

21
PIPE SADDLE; DI; PIPE DIAMETER :- DN 150 mm; SMALLER 

DIAMETER :- DN 15 mm;
Numbers 87.0 Surplus

Pipes & 
Fittings
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22
PIPE SADDLE; DI; PIPE DIAMETER :- DN 100 mm; SMALLER 

DIAMETER :- DN 15 mm;
Numbers 94.0 Surplus

Pipes & 
Fittings

23
EQUAL TEE; GI; IS 1239; TYPE OF ENDS :- THREADED; 

PIPE DIAMETER :- DN 80 mm;
Numbers 6.0 Surplus

Pipes & 
Fittings

24
Socket; GI; TYPE OF ENDS :- FEMALE THREADED; PIPE 

DIAMETER :- DN 40 mm;
Numbers 95.0 Surplus

Pipes & 
Fittings

25
EQUAL TEE; GI; Heavy; IS 1879; TYPE OF ENDS :- 

THREADED; PIPE DIAMETER :- DN 40 mm;
Numbers 50.0 Surplus

Pipes & 
Fittings

26
BELL MOUTH; DI; CLASS :- K9; TYPE OF ENDS :- FLANGED 

SPIGOT; LARGER DIAMETER :- DN 250 mm; SMALLER 
DIAMETER :- DN 250 mm;

Numbers 1.0 Surplus
Pipes & 
Fittings

27
BELL MOUTH;MS;LARGER DIAMETER:-DN 300 

mm;SMALLER DIAMETER:-DN 300 mm
Numbers 1.0 Surplus

Pipes & 
Fittings

 

28 Stub pin; LENGTH :- 50 mm; Numbers 5904.0 Surplus
System 

Formwork 
Materials

29 Pin standard wedge; Numbers 5904.0 Surplus
System 

Formwork 
Materials

30
SAFETY NET; MATERIAL :- HDPE; TYPE :- Double 

layer; MESH SIZE :- 25 mm x 25 mm; MESH ROPE :- 
2.5 mm dia.; BORDER ROPE :- 12 mm dia.;

Square 
metre

1000.0 Surplus Safety Materials

31
DI ALL SOCKET CROSS 100 MM WITH RUBBER 

GASKET AS PER IS 9523/2000..
Numbers 1.0 Surplus Pipes & Fittings

32
DI DOUBLE SOCKET REDUCER 450 X 300 MM DIA 

WITH RUBBER GASKET IS 9523:2000…
Numbers 17.0 Surplus Pipes & Fittings

33
DI DOUBLE SOCKET BEND 250 X 11.25 DEG BEND 

WITH RUBBERGASKET AS PER IS 9523/2000..
Numbers 10.0 Surplus Pipes & Fittings

34
DI DOUBLE SOCKET BEND 400 X 11.25 DEG BEND 

WITH RUBBERGASKET AS PER IS 9523/2000..
Numbers 8.0 Surplus Pipes & Fittings
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35
DI DOUBLE SOCKET BEND 400 X 22.50 DEG BEND WITH 

RUBBERGASKET AS PER IS 9523/2000..
Numbers 2.0 Surplus

Pipes & 
Fittings

36
DI DOUBLE SOCKET BEND 450 X 90 DEG BEND WITH 

RUBBERGASKET AS PER IS 9523/2000..
Numbers 1.0 Surplus

Pipes & 
Fittings

37
DI TEE ALL SOCKET 450 x 450 x 400 MM WITH RUBBER 

GASKET AS PER IS 9523:2000..
Numbers 21.0 Surplus

Pipes & 
Fittings

38
DI PIPE; STANDARD :- IS 8329:2000; CLASS :- K9; TYPE OF 
PIPE-ENDS :- Flanged; DIAMETER :- DN 200 mm; LENGTH :-

5.0 MTR;
Numbers 1.0 Surplus

Pipes & 
Fittings

39
UNEQUAL TEE; DI; CLASS :- K12; TYPE OF ENDS :- 

DOUBLE SOCKET; LARGER DIAMETER :- DN 600 mm; 
SMALLER DIAMETER :- DN 150 mm;

Numbers 1.0 Surplus
Pipes & 
Fittings

40 EQUAL TEE; DI; K12; PIPE DIAMETER :- DN 100 mm; Numbers 30.0 Surplus
Pipes & 
Fittings

41
REDUCER - CONCENTRIC; DI; K12; TYPE OF ENDS :- 
DOUBLE SOCKET; LARGER DIAMETER :- DN 700 mm; 

SMALLER DIAMETER :- DN 300 mm;
Numbers 1.0 Surplus

Pipes & 
Fittings

 

42
BEND; HDPE; 22.5 degree ; PE 100; PN8; PIPE 

DIAMETER :- DN 200 mm;
Numbers 8.0 Surplus Pipes & Fittings

43
EQUAL TEE; GI; Medium; IS 1239; TYPE OF ENDS :- 

SOCKET TYPE; PIPE DIAMETER :- DN 150 mm;
Numbers 6.0 Surplus Pipes & Fittings

44
TAIL PIECE; DI; IS 9523; TYPE OF ENDS :- FLANGED 

SPIGOT; PIPE DIAMETER :- DN 80 mm;
Numbers 2.0 Surplus Pipes & Fittings

45
ELECTROMAGNETIC FLOWMETER; TYPE :- PN 10; SIZE 

:- DN 150 mm;
Numbers 2.0 Surplus

Instrumentation 
Equipment

46
ELECTROMAGNETIC FLOWMETER;TYPE:-PN 10;SIZE:-

DN 50 mm
Numbers 4.0 Surplus

Instrumentation 
Equipment

47
TURBINE FLOW METER; RANGE :- 30 to 300 LPM; SIZE :-

DN 50 mm;
Numbers 186.0 Surplus

Instrumentation 
Equipment
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48

LOW VOLTAGE (LV) CABLE;TYPE:-Unarmoured;1.1 
kV;CONDUCTOR MATERIAL:-Copper;NO. OF CORES:-
3;CROSS SECTIONAL AREA:-2.5 mm2;INSULATION 

TYPE:-XLPE;SHEATH:-PVC;INNER SHEATH:-Extruded 
PVC compound type ST2;OUTER SHEATH:-Extruded PVC 

Compound Type ST2

metre 668.0 Surplus
Cables & 

Accessories

 

49

INSTRUMENT CABLE; TYPE :- Armoured; 1.1 kV; CONDUCTOR 
MATERIAL :- Copper; NO. OF CORES :- 2P; CROSS SECTIONAL 

AREA :- 1 mm2; INSULATION TYPE :- PVC; SHEATH :- PVC; 
INNER SHEATH :- Extruded PVC compound type ST2; OUTER 

SHEATH :- Extruded PVC Compound Type ST2; ARMOUR :- Gal. 
Steel Wire; CONFIGURATION :- Overall Screening;

metre 500.0 Surplus
Cables & 

Accessories

 

SELLER TERMS & CONDITIONS

Special Instructions to the Bidders

1. Quantity given is approximate. If it is Steel / Metal Scrap, actual quantity of material could be 10% +/- (more or 

less) than the offered quantity. Buyer must clear the entire Lot available as per instructions from L&T Ltd.

2. No segregation of the items of any lot is allowed inside the L&T Ltd premises.

3. All payments except EMD/CMD to be made by way of Fund Transfer to the following bank A/c: 

1. Name of Bank: ……

2. A/c. Name: ……

3. A/c. Number: ……

4. IFSC Code: ……

4. EMD/CMD shall be paid to Auctioneer by the bidders and the same shall be transferred to L&T of the successful 

bidders.

5. The EMD will not be adjusted in lifting payment; it will be returned to the buyer after lifting completion 

confirmation from Plant In-Charge. The Auctioneer shall transfer the EMD of the H1 Bidder to L&T Account once 

the auction is conducted.

6. Buyer shall inform plant for vehicle placement in advance to start lifting activity.

7. Lifting of the material to be completed on or before scheduled date.
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8. Buyer shall keep all documents — PAN, GST, GST-TDS Certificate, Authorization Letter (on letter head) — 

and shall submit before lifting.

9. If material is not lifted as per specified time, Entire EMD submitted will be forfeited without any further notice.

10. Personnel representing agencies (transport / Labourers / Hydra etc.) hired by buyers are solely responsible for 

any unethical act observed during Dismantling/Loading/Unloading etc. Buyers must ensure settlement/penalty of 

such issues immediately, or buyers will be held responsible for the agencies' acts. Such decisions by L&T will be 

final & binding / unarguable in any court of law.

11. Without PPE workmen will not be allowed inside the L&T premises.

12. Buyer has to accept L&T weighbridge as final weighment.

13. After EHS Engineer inspection confirmation only, L&T will allow Gas Cutting. For scrap cutting at site, 

"DA + Oxygen" or "Nanocut + Oxygen" is allowed. LPG is not allowed.

14. Buyer has to place the vehicle 09:30 AM to 03:30 PM only. No Loading and Disposal is allowed between 1st to 

5th of every month.

15. Buyer has to ensure all workmen should have Aadhar Card or Voter ID Card. Without ID card, workmen will not 

be allowed at L&T premises.

16. Buyer has to organize New Gen Crane for Lifting Activity. Hydra Cranes are not allowed inside the premises.

17. The above Goods/Material will be sold on "As Is Where Is" basis & on No Complaint basis.

18. The goods will be sold on lot basis & the delivery will be given as Lot only.

19. Relevant taxes, GST, TCS will be applicable on bid value.

20. For inspection, bidders are requested to contact the L&T Constructions Team.

21. All costs towards Dismantling / Pickup / Loading & Transportation charges are in buyer's scope.

22. The Successful bidder has to deposit the entire 100% payment within 7 days from the date of Confirmation from 

Auctioneer. 

1. In case the agency chooses to pay part payment, the minimum payment shall be ?25 Lakhs or payment 

equivalent to 02 Loads or payment equivalent to 20% of Auction Value, whichever is higher, to be 

transferred to L&T A/c one day earlier to the lifting date.

2. The number of Installments of Part Payment cannot be more than 04 Installments.

3. Time extension may be given for situations like Covid etc. for lifting. However, no extension shall be 

provided for remitting the Auction Money, which is to be completed within 02 Weeks / 15 Days.

4. When the buyer chooses to pay part payment, L&T shall decide which Lot/Material to be lifted first.

5. If the buyer pays 100% payment upfront, they can choose which Lot/Material to move first.
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23. The agency has to remove the materials within 30 Days from the date of SO with or without Cutting. Else, a 

holding fee may be levied. Other lots that do not require cutting will have to be cleared and moved out within 

01 week.

24. Offline quotes will not be accepted, even from unsuccessful bidders once the auction is over. Bidders are 

expected not to submit counter offers in disguised names (i.e. from relative/sister concerns). This will be 

considered a sabotaging tactic, and L&T might debar such unethical bidders from all upcoming e-auctions. 

Kindly do not contact L&T team directly when the auction is in process. It will lead to forfeiture of the EMD 

held as security deposit with Canrod India Pvt Ltd.

25. Successful bidders have to register with L&T by submitting the following documents before delivery: 

1. GST Registration Certificate

2. PAN Card

3. Cancelled Cheque

4. Turnover Statement / ITR Statement (FY 2020-2021)

5. Contact Details & Address (to be mentioned on Letter Head)

6. GST-TDS Certificate

26. Please note that all photographs used in the Auction portal are for reference only. The actual condition of the 

material may differ from the photographs. All interested customers are strictly advised to inspect the physical 

condition on site before participating in the auction. No complaints regarding quality, quantity, or any other 

issues will be entertained once the auction is started.

27. No customers will be allowed to visit the site for inspection during & after the auction. (INSPECTION 

POST AUCTION IS NOT ALLOWED).

It is compulsory to site visit for scrap inspection before participating in E-auction. Later on we will not accept 

any deviation.

LOT IMAGES & OTHER DETAILS

Lot: 1 - SALE OF SURPLUS AND SCRAP MATERIALS - 
Mohanpura project ( As per Annexure )

Location Rajgarh,Madhya Pradesh
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Lot: 2 - SALE OF SURPLUS AND SCRAP MATERIALS -
Buxwaha project ( As per Annexure )

Location Sagar,Madhya Pradesh

TERMS AND CONDITIONS FOR E-AUCTION PARTICIPATION

1. Registration

2. Auction Terms & Condition

3. Earnest Money Deposit (EMD)

4. Bidding Process

5. Payment Terms

6. Inspection

7. Delivery of Material

8. Disqualification

9. Liability

10. Jurisdiction

11. Agreement to Terms

1. Registration

1.1 The Buyer shall visit https://www.canrod.com to access the Canrod platform.

1.2 The Buyer shall click on Login/Signup. If already registered, the Buyer must use their credentials. If not 

registered, the Buyer shall complete the registration process via https://www.canrod.com/buyer-signin.

1.3 The Buyer shall provide accurate and complete details during registration, including Name (as printed on PAN 

card), mobile number, state, city, email ID, and password. Buyer has to upload the copy of PAN/GST/TIN.

1.4 The Buyer shall verify their mobile number by submitting the One-Time Password (OTP) sent to the registered 

number.

1.5 Post-verification, the Buyer may log in using either OTP or password.

1.6 The Buyer shall update their profile under My Account ? My Profile, including uploading all required documents 

such as PAN, GST, and TIN, depending on their profile type.

1.7 To participate in a specific e-auction, the Buyer shall visit the respective auction page and enroll. Submission of 

the auto-filled, OTP based auto filled bidder undertaking will be submitted.
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1.8 Upon successful enrollment, the Buyer shall receive a confirmation email with the attached Bidder Undertaking 

for their records.

1.9 The Buyer shall maintain the confidentiality of their login ID, password, and any other sensitive information 

provided by Canrod. The Buyer must not share or disclose such information to any third party under any 

circumstances. Canrod shall not be liable for any loss, damage, or liability arising from unauthorized access, 

misuse, or disclosure of the Buyer's credentials.

2. Auction Terms and Condition

2.1 Seller: L&T Construction - SCM - Divisional corporation, the owner or authorized seller of the auctioned property.

2.2 Auctioneer/Platform: CIPL (Canrod India Pvt Ltd) is online auction service provider engaged by the seller. 

eAuction. All e-auctions will be hosted and made accessible on www.canrod.com. Buyers must visit the website 

to view auction details, participate, and submit bids.

2.3 Bidder/Buyer: Any individual, company, or entity that registers and places bids in the Auction.

2.4 The Seller reserves the right to modify, amend, or update the Terms & Conditions, catalog, or auction items at 

any time prior to the conclusion of the auction. Any such modifications, including additions, deletions, or 

corrections, will be announced on the Canrod website during the auction. All announcements made by the Seller 

shall be deemed binding on the Buyer.

2.5 The Seller/Auctioneer makes no representation, warranty, or guarantee regarding the quality, quantity, 

measurement, condition of any item or lot in the auction. No assurance is provided regarding the "End Use" or 

fitness of any item for a particular purpose. All sales are made strictly on an "AS IS, WHERE IS" and "

NO COMPLAINT" basis.

2.6 The Seller reserves the absolute right to accept or reject the highest bid, any bid, or all bids, at their sole 

discretion, without providing any reason.

2.7 During the ONLINE AUCTION, Canrod Services Ltd ("Auction Company") and/or the Seller shall not be 

responsible for any power failures, internet connectivity issues, bandwidth problems, erroneous bids, or any 

other technical issues arising at the Buyer's end. It is the sole responsibility of the Buyer to ensure stable 

connectivity, place bids in advance, and continuously monitor their lots.

3. Earnest Money Deposit ( EMD )

3.1 All interested buyers/bidders must submit the Earnest Money Deposit (EMD) as specified in the auction 

catalogue to participate in the Canrod.com e-Auction.

3.2 The EMD must be submitted before the auction start date and will not be accepted on the auction day.

3.3 Bidders must complete the registration process by submitting the duly filled registration form along with valid TIN 

and PAN copies.
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3.4 The EMD amount is fully refundable to unsuccessful bidders and will be returned via NEFT/RTGS to their 

registered bank account within three to four working days of auction completion.

3.5 No interest will be payable on the EMD amount submitted.

3.6 For successful bidders, the EMD may be adjusted as part of the security deposit or refunded after successful 

lifting of the allotted lots as instructed by the Seller.

3.7 In case of failure to lift the lots within the stipulated time, the EMD may be forfeited.

3.8 Failure to comply with auction terms will result in EMD forfeiture. The Seller may re-auction the lot at the Buyer's 

risk and cost.

3.9 Canrod.com reserves the right to bar Buyers from future auctions in case of failure to lift the sold lot. The Seller's 

decision will be final.

4. Bidding Process

4.1 Once registration and EMD submission are verified, Canrod will activate the user credentials, granting access to 

the live e-auction platform.

4.2 The starting price and bid increment value for each lot will be displayed live on the Canrod e-auction platform 

at the time the auction begins.

4.3 Manual Bidding - Bidders can actively participate by placing manual bids in real-time during the auction. Each 

bid placed is legally binding and immediately reflected on the auction platform.

4.4 Auto Bidding - Bidders have the option to set a maximum bid limit in advance. The system will automatically 

place incremental bids on their behalf up to the specified ceiling, ensuring they stay competitive without constant 

manual intervention. Manual bid amount matching that of auto bid, the auto bid will prevail and be considered.

4.5 Within the auction room, the Buyer can click on the "H" icon to view a comprehensive bid history for each lot. 

This feature allows the Buyer to track all previous bids, including bid amounts and timestamps.

4.6 A real-time countdown clock is displayed prominently in the auction room, showing the remaining time left for the 

auction.

4.7 Time Extension - if a new highest bid is placed in the last 3 minutes of the closing of the bid, the countdown 

automatically extends by 3 minutes to ensure fair competition. Lot will get close if no new bid found in last 3 

minutes.

5. Payment Terms

5.1 Bid Price & Taxes: Bids reflect the basic price only, excluding taxes (e.g., GST, IT, TCS). Applicable taxes will 

be added at the rates prevailing at the time of delivery, unless specified otherwise.

5.2 Full Payment Before Lifting: Successful buyers must deposit the full bid amount, taxes, and duties after 

receiving the sale confirmation and before taking possession of the assets.
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5.3 GST & Tax Rates: GST rates at the time of asset lifting apply. Any changes in tax rates will be borne by the 

successful buyer.

5.4 Payment Methods: Payments must be made via Bank Transfer, NEFT, or RTGS to the seller's account. Cash 

or cheque payments are not accepted.

5.5 Buyer Premium: If applicable, a buyer premium must be paid to Canrod India Pvt Limited after H1 bid approval 

or sale order release.

5.6 No Partial Payments: Assets cannot be removed until full payment and taxes are cleared. Partial payments are 

not allowed.

5.7 Penalties for Non-Lifting: Failure to lift assets after full payment may result in penalties imposed by the seller 

at their discretion.

5.8 Forfeiture of EMD: The Earnest Money Deposit (EMD) submitted by the successful bidder (H1 Bidder/Buyer) 

will be forfeited in the following cases:

5.8.1 Failure to complete full payment as per the auction terms and conditions.

5.8.2 Failure to lift the sold asset/material within the stipulated time period.

5.8.3 Violation of any terms mentioned in the Sale Agreement or Delivery Order.

5.8.4 Misbehaviour or fraudulent activity by the Buyer during the auction process or post-sale.

6. Inspection

6.1 All interested and registered bidders are strongly encouraged to inspect the auction materials during the 

specified inspection period before placing their bids.

6.2 Inspection provides the opportunity to assess the quality, quantity, condition, and feasibility of lifting the 

materials. It is the sole responsibility of the bidder to fully satisfy themselves regarding the material condition and 

suitability for their requirements.

6.3 The inspection schedule, including date, time, and location, will be clearly mentioned in the auction catalogue. 

No inspections will be permitted on Sundays or public holidays.

6.4 Bidders must strictly adhere to safety guidelines as asked seller during inspection, including wearing required 

safety gear such as helmets, gloves, and safety shoes.

6.5 No complaints, objections, or claims will be entertained by Canrod India Pvt Ltd or the Seller after the auction 

once the bid is placed, in line with the principle of Caveat Emptor (“Let the Buyer Beware”).

6.6 The auction catalogue serves as a summary description of the materials; it is the bidder’s responsibility to visit 

the site and inspect the materials before participating in the auction.

6.7 Once a bid is won, the sale is final. Bidders cannot reject equipment due to condition issues not identified during 

pre-bid inspection, as items are sold without warranties.
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6.8 Due Diligence: Bidders are responsible for ensuring the material/equipment meets their needs. This includes 

checking for defects, operational status, and compliance with local regulations.

7. Delivery of Material

7.1 Delivery of the auctioned assets to the successful (H1) bidder will be permitted only after full payment of the sale 

amount, applicable taxes, duties, and Buyer Premium (if applicable).

7.2 The successful bidder must coordinate with Canrod India Pvt Ltd and the Seller to schedule the lifting of assets 

within the stipulated time period mentioned in the auction terms and delivery order.

7.3 The Buyer must ensure that all necessary documentation (Delivery Order, Tax Invoices, etc.) is completed prior 

to assets removal.

7.4 If a Buyer wishes to send a representative for assets lifting, they must provide a valid authorization letter. 

Canrod and the Seller will not be liable for any incorrect deliveries made to unauthorized persons.

7.5 It is the sole responsibility of the Buyer to arrange for transportation, cutting (if required), loading, and unloading 

of the assets at their own cost and risk. The successful Buyer is responsible for weighing trucks at authorized 

weighbridges and providing valid weight certificates for assets measurement.

Canrod India Pvt Ltd and the Seller do not provide logistics support.

7.6 In case of delay in delivery due to unforeseen administrative reason beyond the Seller’s control, the Seller may 

grant an appropriate extension of the delivery timeline without any penalties. The Buyer expressly agrees that no 

compensation or damages shall be payable by the Seller for any such delay.

7.7 The Seller reserves the right to inspect and unload trucks if there is suspicion of excess or unauthorized assets 

being carried. Any such violation may lead to immediate contract termination, EMD forfeiture, and additional 

recovery of damages.

7.8 All assets are delivered strictly on an “AS IS WHERE IS” basis. The Buyer must verify the quantity and quality 

during lifting.

7.9 If the Buyer fails to lift the assets within the agreed time frame, Canrod and the Seller reserve the right to impose 

penalties, forfeit the EMD, or resell the assets to another buyer.

7.10 The Buyer must comply with all safety regulations prescribed by Canrod and the Seller during assets removal.

7.11 Buyers must ensure they collect only the designated scrap assets. Any mix of other assets must be reported and 

properly segregated before removal.

7.12 If any accident, injury, death, or property damage occurs due to the Buyer’s negligence, omission, default, or 

non-compliance with terms or applicable laws, the Buyer shall be fully responsible for compensation and must 

indemnify the Seller against any claims, demands, or legal actions arising from such incident.
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8. Disqualification

8.1 Any bidder found violating the auction terms, providing false information, engaging in fraudulent activity, failing to 

make timely payments, or not lifting the material within the stipulated time may be disqualified from the current 

and all future Canrod e-Auctions at the sole discretion of Canrod India Pvt Ltd.

8.2 Failure to Meet Eligibility Requirements: Failure to register properly with accurate details (e.g., valid ID, 

contact information, business credentials or regulatory compliance) can lead to disqualification.

8.3 Failure to Adhere to Auction Terms:

8.3.1 Bidding on Canrod.com constitutes a legal commitment to purchase the item “as is” if you win. 

Attempting to withdraw a bid after winning or refusing to complete the transaction can result in 

disqualification and forfeiture of any bid deposit.

8.3.2 Not conducting due diligence (e.g., inspecting equipment or verifying material weight) does not exempt 

bidders from their obligations, and failure to follow through may lead to disqualification.

8.4 Preventive Measures for Bidders

8.4.1 Review Auction Terms: Carefully read the specific auction listing and Canrod’s terms of use to 

understand eligibility, payment, and weighing requirements.

8.4.2 Complete Registration: Ensure all registration details are accurate and meet eligibility criteria.

8.4.3 Conduct Due Diligence: Inspect equipment or materials before bidding, as Canrod emphasizes “as is” 

sales with no post-win recourse.

8.4.4 Ensure Payment Readiness: Have funds available to cover the bid amount, taxes (e.g., 18% GST), and 

any fees within the payment deadline.

8.4.5 Comply with Weighing Rules: Arrange for weighing at the seller’s or a government-approved 

weighbridge and submit valid weight certificates promptly.

8.4.6 Contact Support for Clarifications: If unsure about any requirements, reach out to Canrod’s support 

before bidding.

9. Liability

9.1 Canrod India Pvt Ltd acts solely as an online auction platform and is not responsible for the quality, quantity, 

condition, or legality of the auctioned materials. All liabilities related to the transaction, including safety, legal 

compliance, and material handling, rest entirely with the Buyer and Seller.

9.2 Canrod India Pvt Ltd acts solely as an e-auction platform and does not take part in the actual transaction 

between the Seller and the Buyer.

9.3 The total liability of Canrod India Pvt Ltd for any claims, losses, costs, damages, or legal expenses arising from 

the auction shall be limited to the service fee received from the Seller or Buyer.
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9.4 This limitation applies to all causes of action, unless otherwise prohibited by applicable law.

10. Jurisdiction

10.1 In case of any dispute arising out of or relating to the terms of this contract the matter shall be referred to one 

Arbitrator appointed by Seller. The arbitrator so appointed shall act in accordance with the provision of the 

Arbitration & Conciliation Act, 1996 and the venue of arbitration shall be the seller /service provider’s Office or as 

suggested by the seller/service provider.

11. Agreement to Terms

11.1 By registering, enrolling, and participating in any e-auction on Canrod, the Buyer acknowledges and agrees to 

be bound by these Terms & Conditions. Participation in the auction constitutes acceptance of all rules, 

requirements, and obligations stated herein.
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